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We’re Here For You

In this quarter’s Footnotes, we have included some annual
reminders about income tax planning as we near year
end and note some tax breaks which have expired. At the
time of writing this, Congress is debating a tax bill but we
really have no clarity on when the provisions would take
effect (this year or next) or what the final provisions and
changes will even be. Many changes have been proposed
and some are making more news than others. We will
continue to monitor the tax bill and have updates posted
to our website blog and through our social media pages
on Facebook and LinkedIn. If you haven’t already done
so, | encourage you to find our social media sites and
follow us for useful information and advice we provide
throughout the year. Rumor has it there is even a

picture of me in a banana costume from our Halloween
costume contest. Sadly | didn’t win; but the winner

was Adela Jasarevic in our Waterloo office who did a
pretty good job dressing up as me!
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Just like lions, tigers and bears can be frightening, so

too can some of the software we use every day. While
there are many training courses available, often the course
is either too broad and doesn’t cover what you need to
know specifically for your business or it is so over your
head you leave more confused than when you started!

We can help. Our experts can come to your office and
train you on how to use the software, teach you short

cuts and help answer the specific

questions you have for your R

business. Give one of our offices ( :

a call or visit our website Y
hoganhansen.com and click
on Contact Us in the upper
right-hand corner to
complete a contact form.

Steve Duggan, CPA is
the firm's managing
partner and is in our
Waterloo office.
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ne day you may find yourself

taking care of an elderly parent

who is in declining physical or
mental health. This can be stressful,
both emotionally and financially.
Fortunately, you can start taking
steps to make sure finances are in
order before this occurs.

Talk to your parents about their
financial affairs. Parents may be
reluctant to discuss their finances,
but it’s important that someone
knows the name of their accountant
and where critical financial papers
are located. There’s a good chance
much of the information will be in
your parents’ heads or scattered
around their house.

Take a look at the following topics
you might want to cover with
your parents:

Basic Information
Ask your parents where they keep:
Social Security cards
Driver’s licenses
Passports
Marriage or divorce records
Family birth certificates
Military service records
Pension records

Income and Expenses
Learn about your parents’:
Income
Monthly expenses
Financial planner (if they have one)

Financial and Insurance Records
Help your parents make a list of and
review their:

Financial assets

Bank accounts

Retirement accounts
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Investments
Designated beneficiaries
Safe deposit box location
and number
Accountant information
Copies of tax returns
Home, vehicle, health and
life insurance records

Physical Assets
Ask your parents where they keep:
Mortgage records
Deed to their house or other
property
Vehicle titles
Any other assets

Estate Planning
Find out if your parents have:
A will or living trust
An attorney
A power of attorney
Special wishes for bequests
(encourage your parents to put
them in writing)
Directives for medical care
(living wills)

Wishing you a happy
holiday season and a
prosperous 2018!

Don’t try to gather all this information
in one exhausting session. Instead,
use the list as a starting point for a
series of conversations. Wherever
possible, involve your parents in
putting their own affairs in order.

You may find it’s a great opportunity
to bond with your parents in their
golden years.



PRSRT STD

U.S. POSTAGE
. RETURN SERVICE REQUESTED PAID

PERMIT NO. 54

A Professional Corporation

Certified Public Accountants and Consultants

120 East State Street

Algona, IA 50511

1601 Golden Aspen Drive, Suite 107
Ames, IA 50010

303 East Main Street
Belmond, 1A 50421

209 Franklin Street
Cedar Falls, 1A 50613

2750 First Avenue, NE, Suite 150
Cedar Rapids, 1A 52402

605 East J Street, Suite 300
Forest City, IA 50436

200 North Adams Avenue
Mason City, IA 50401

3128 Brockway Road
Waterloo, IA 50701

www.hoganhansen.com

“nhndv cares Kevin Ballard
how much Principal
you know,
until “lev Damian Hurmence
know how Principal

much you care. Dennis Muyskens

Principal

Kristi Wick
Principal

Steve Duggan
Principal

Algona
Ames

Belmond
Cedar Falls
Cedar Rapids
Forest City
Mason City
Waterloo




